ES .
pox1257 mee 19
whish ﬁ;a amount of ﬁxe' ulg Asttired by thxa Mo:gage lmmed tely prior 16 the date ot taking bearu to the fair market value ol
_ the Property.immedistély prior to the dete of aking, with the balance of thié proceeds paid to Borfoner.
If the Propmy is abat ' ey { i %ormwer that the condemn.or offers to vmgke m_uurd
or gettle a claim for damages, { -
. colle® and apply the mﬁeda at Léndeg’s oghun either to restoration or, mpmr of the Property or to thes sums secured by thia
M Unles! Lender.and Borrower olherwxsea;ree in w-nhng any weh application of proceeds to principal shall not ‘extend or post-,
% mns the due data’qf the monthly instaliments veferred to in paragraphs 1 and 2 hereof or change the amount of such instalimenta
N 10. B er Hot Reloansd. Extension of the tim¢ for payment or modification of amortization of the bums secured by this
Mortgage#rlnted by Leéfider to any guccessor in inferest of Borrowgr. shall wot operate to relesse. in any manner. the liability of the
original Borrower nnd Borrower’s ngcmom in interist. Lepder ehall not be requited to commence proceedings against such successor
or mfuae exted time for paymignt orsbtherwise modify qmommhon of the sums secured by this Mortgage by reason of any
demand mpdo by the original Borrower and &mower‘a sucgessors in interest. e

11, Forbearance by l.cndit Neta Wd“r. Any forbéarance by . La;uder in exercising any right or remedy hereuhder, or other-
wise sfforded by applicable 15w, shall not be d waiver of or preelude the exercise of gny right or remedy hereunder. The procurement
of umunnoe or the payment of taxes.or other liens or charges by Lender shnn n6t be n waiver of Lender’s right to accolerate the

turity of the indebted secured by this Moﬁ!ale - '

ive, All di provxded in this Mqrtgage are distinct and cumulative to any other nght or remedy
or afforded- by law or equity, and mav be exercised ¢toncurrently. independently, or successively
8 -and Aulgns Bounds Joint and Beveral Liubility: Captions. The covenants and agreemeats herein rontaned
the rights hereunder shall itiure to, the respective successors and assigns of Lender and Borrower, subjoct to the
graph 17 hereof. All cov ts and agre ts of Borrower shall be joint and several The captions and headings
of The paragraphs is"Mortgage are for convenience only and are not to be used to interpret or define the provisiona hereof

.

4. Motce. Any notice to Borrower provided for in this, Mor?gsg@nbnll be given hy mailing such notice by cortified e
addressed ta Borrower at the Property Address stated below. except for any notice required under paragraph (R herrof to he given
to-Borrower in the nisbner pregeribed by applicable law. Any notice provided for in this Mortgage shall he deemed to have been
given to Borrower when given in the manner designatéd herein

15 Unﬁom Mortgage: Governing Law: Severability. This form of mortghge combmes uniform covenants for national uss and
non-uniform covel m}u with limited variations by jurisdiction to constitute a uniform security Jnstrument coverng real nropegty
This Mortgage shall be governed by the law of the jurisdietion in which the Property is located In the event that any provimon or
clause of this Mortgage or the Note copflicts with applicable law. such conflict shall not affect other provisions of thia Mortgage or
the Note which can be given effect without the conflicting provision. and to this end the provisions of the Mortgage and the Note
are de;lnred to be seversble. ’

-
*:16. Borrewer's Copy.- Borrower shall be furnished s conformed copy of this Mortgage at the time of axecutino or after
recordation hereof

17. 'h'mu!er of the Property: Auumpuon. 1f all or any part of the Property or an interest herein 18 sold or transferred by
Borrowexpiﬂhnut Lender’s prior written consent, excluding (a) the creation of a hen or encumbranes rubordinate to this Mortgage
- (b) the creation of a purchrse money sgpurity interest for househald applinnces. (¢) a transfer by devise. descent or by aporation of
taw upon the death of a -joint tenant-or (d) the grant of any leaschold interest of three vrars or less not contaming an opling to
purchase, Lender may's at Lender's option, declate all the sums secured by this Mortgage to be immediately due arxd pavable Lender
shall have waived such option td accelerate if. prior to the zale or transfer. Lender and the person to whom the Praperty is to be
sold or transferred reach agrecment in writing that the credit of such person i= satisfactory te Lender and that the inte romt pavable
on the sums sccured by this Mortgage shall be at such rate as Leonder shall requeat. If Lender has waived the option co wecelerate
protided in this paragraph 17 and if Borrower's successor 1p interest has executed a written assumption agree hent accepted 1n
writing by Lender, Lender shall release Borrower from all obhgations under this Mortgage and the Note
H Lender exercises such option to accelerate, Lender shall mail Borrower notice of aceeleration 1n accormdan~r with parngmph, 14
hereof. Such notice’shall provide a period ‘ofynot less than 30 days from the date the notier 18 marted withm whith Rorrmwer may
pay the sums declared due. If Borrower fnils to pay such sums prior to the expiration of such penod Lender mav withoey farther
_ notice or dcmn on Borrower, invoke ahy remedxcs permitted by. paragraph 18 hereof -

Nox’r‘f}mmn\r Covexants. Boreower and Lender farther covdnant and agree na follows.

s 18. Acceloration: Remediss. Except as provided in paragraph 17 hereof upon Borrower's hreack of any
" covenant or agreement of Borrower in this Mprtgage. including the covenants ta pay when due anv sums seenred
by this Mortgage, Lender prior to acceleration shall mail notice to Bar ower ax provided in paragraph 14 hereal
-, specifying: (1) the breach; (2} the action required to cure such ( bLﬂ. date. not less than thirty daye iron:
the date the notice is mailed te Borrower. by which such hreach igg@tlireared . nned 14 that fmilure to cure wneh
breach on or before the date :penﬁod in the natice may result 3 ¥atten of the sums secured by thie Morn
. gage and sale of the Property. If the breach is not cured on or Lok Aate speeified in the notiee Lender
Lender’s option may declare all of the sums secured by this Mortgagyto be finmediately due and pavable without
further demand and may foreclose this Mortgage by judicial proceefing Lender shall be entitled 20 rolleet 0 snch
proceeding all expenses of foreclosure, including.hut not limited t£. reasonable nttorney's {ees and costs of <doed-
mentary evidence, abstracts and title reports. all of which shall be additional sums secured by tine Mortgage
" 18. Borrower's Right to Reinstate. Wotwithstanding Lenders aceeleration af the sums seenred by this Mort -
gage, Borrower ghall have the right to have any proceedings begun by Lender, to enforee thix Mortgage disean-
tinued at any {ime prior o entry of a judgient enforcing this Mortgage i a) Borrower pays Lender wll sums
which would B¢ then d (e under this. Mortgage. the Note and notes seeuring Future Advanees, 1f any had nos
_seeeleration oceurred: (H) Borrower cures all breaches of any other covenants of agreements of Botrower von-
tained in this Mertgage: {c) Borrower pays all reasonable expenses meurred by, Isnder i enforcing the scovenants
and agreements of Borrower caiitained in this Mortgage and in enforcing I,or;évr'w remedies ax provided i parn
graph 18 hereof, including, but not limited to. reasonable attorney's fees. and™id) Borrower takes xuch negion s
Lender may reasonably \‘equxre to assure that the lien of this Mortgage. Lender's interest in the Property and
Borrower's abligation to pay the sums secured by this Mortgage shall continue unimpaired Upon such pavinent
ptid cure by Borrower, this Mortgage and the obligations secured herehy shall remain in full foree and effect ns 1f
no acceleration hm&ccurmd ’
)

20, Assignm’om of, Rents; Bppoh’ltm.m of Recelver. As additional security bereunder, Horrower hereby
assigns to Lender thip rents. of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
hereof or abanclomﬁtnt ‘of the Property, have the right to collect and retain such rents ax they become due and
payable.

_ Upon acceleration under paramph I8 hereof or abandomnon; of the Property. Lender shall be entitled to
have a receiver appointed by a court tolenter upon. take possession of and manage the Property und to collect the

-




